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Assessing the Need

Average Rents for a-bedroom
apartment in Seattlencreased 29%
In the last five years.
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Over 45,000
Seattle households
pay over half of
their Incomeon
housing.
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2,942 people are living
without shelterin Seattle.
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Housing Affordability & Livability Agenc
50,000 Housing Units Over the Next 10 Years

20,000 New or Preserved
Affordable Housing Units

A Net rent restricted units

30,000 New Market
Rate Housing Units

A Continue growth in

urban centers A About 3x current production

A Maximize efficient

_ A Includes preservation
construction methods

A New and expanded public

A Reduce permitting and private resources

barriers

. A Funding primarily used for

A Promote famiksized <60% AMI households
housing

A Incentives used for 880%

AMI households
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HALAOMayor 0s Acti on
Invest in Housing for /a\ Create New Affordable

Those Most in Need Housing as We Grow

V Renew Voter Approved V Require New Affordable
Housing Levy Housing as a Part of All New

V Capitalize on Cityowned Multifamily Development
Surplus Property V Expand on Successful

Incentive Programs

Prevent Displacement and /\"L Promote Efficient and
Foster Equitable Communities""“ Innovative Development

V Strengthen Tenant Protections V Review Planning and
V Invest in Programs that Stabilize Development Processes
Vulnerable Populations Focus on What Works |

V Invest in Quality
Development and Design
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Seattle Housing Levy
A Legacy of Success

Over 30 years, City investments have: HISTORY OF THE
A Createdover 12,500affordable SEATTLE HOUSINE LEVY

apartments

A Assiste®00 low-income families in
purchasing their first home

A Provided emergency rental assistance H
to 6,500 households 3145
A Every Housing Levy heceeded its JIEEON

goals
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2016 Seattle Housing Levy Overview

Mayor 0s Proposal

Rental Production & Preservation

Create 2,150 affordable apartments
Provide operating funds for 510 apartments
Reinvest in 350 affordable apartments

$290 Million
Over 7 Years

$122/year

$10/month Homelessness Prevention

Assist 4,500 individuals and families to avert eviction
and homelessness

Homeownership

Assist 100 lovincome owners to maintain stable housing
Assist 180 lovincome families to purchase their first hon
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Affordable Rental Housing

Rental Production & Preservation Operating &
Maintenance
A $201 Million
A $42 Million
A Produce & Preserve 2,150 apts.

A 510 apartments

A Reinvest in 350 apartments

Impacts: A 60% of funds for households below 30% AMI

A Balance of funds for households below 60% AMI
A Kept affordable for 50+ years

A City funds leveraged 1:3

A Meet sustainable building standards
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Affordable Rental Housing

COMPASS -&‘ I
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Haines Apartments Compass on Dexter
Capitol Hill Housing Compass Housing Alliance
Capitol Hill South Lake Union
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Affordable Rental Housing

Reinvesting to improve affordable housing

Lyon Building Josephinum
Downtown Emergency Catholic Community Services
Service Center
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Preventing Homelessness

Shortterm Rent Assistance
and Stability Services

A $11.5 Million

A Assist#t,500 families

Help for families at imminent risk of eviction
A For households earning <50% AMI
A Shoriterm rent assistance and financial help with

other housing costs
A Help finding housing and reviewing leases

A Financial counseling
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Homeownership Assistance

$9.5 Million

Emergency home repair grants
A Assist00 families

Home purchase loans
A AssisiL80 firsttime home buyers

Income Limits

A <50% AMI for home repair grants
A <80% AMI for homebuyer loans
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The Seattle Housing Levy In Review

V 35 Yearsof Public Support

V Every Levy hasxceeded its goals

V Each City dollaleveragesthree other dollars
V Affordability lasts50+ years

V Creates affordable homeacross the city

V Makes Seattle a moregquitable city
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Thank You

Learn more and share your thoughts:
www.seattle.gov/housing/levy

Gl

Seattle
Office of Housing
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